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The  corn  loan  program  and  the  European  War  appear  to  have  been 
largely  responsible  for  the  15-cent  advance  in  corn  prices  since 
October,   Increased  marketings  of  hogs  have  resulted  in  a  2-oollar 
decline  in  hog  prices  during  this  same  period,  and  the  hog-corn 
price  ratio  has  fallen  to  the  lowest  level  in  over  3  years. 
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THS    FEED  SITUATION 
Svjnmary 

Growing  conditions  liave  "been  favorable  so  far  this  spring  for  feed 
grain  and  hay  crops.     Conditions  in  early  Jmie  indicated  that  oa.ts  and 
harley  supplies  for  I9HO-U1  may  he  a  little  larger  thaii  those  for  1939~^» 
Wiile  it  is  early  to  predict  the  prohahle  19^0  production  of  com  and  grain 
sorgh^ums,  present  indications  are  that  the  com  crop  may  he  somewhat  smaller 
than  that  of  last  year  and  the  grain  sorghum  crop  someT7hat  larger.  Corn 
supplies  may  he  aro^and  100  million  hushels  helow  the  1939~^0  supply. 

On    the  oasis  of  these  prospects,  the  19^0-Ul  supply  of  feed  grains 
would  he  around  II6  million  tons,  or  slightly  less  than  last  year's  supply, 
hut  with  that  exception,  the  largest  supply  since  1932-33*     Since  the  numher 
of  livestock  to  he  fed  is  not  expected  to  he  ony  greater  in  19^0-Ul  than  in 
1939-^0*  the  supply  of  feed  grains  per  animal,  including  corn  sealed  or 
held  hy  the  Government,  will  again  he  considcrahly  ahovc  aversige,  and  may 
he  ahout  the  same  as  the  supplies  per  animal  last  year. 

Feed  grain  prices  declined  somewhat  d^oring  the  past  month,  partly 
hecause  of  favorahle  prospects  for  oats  and  harlej'-,  and  partly  hccause  of 
developments  in  the  Eujropean  war  situation.     These  two  factors  may  he  ex~ 
pectcd  to  dominate  domestic  feed  grain  markets  during  the  next  few  months. 
During  the  past  2  months  oat  prices  have  declined  ahout  g  cents  per  hushel 
and  harley  prices  ahout  10  cents  per  hushel.     In  mid-J-une  prices  of  hoth 
these  grains  were  o.t  ahout  the  same  level  as  a  year  earlier.     Corn  prices 
advanced  from  mid- April  to  mid-May,  and  then  lost  practically  all  of  this 
gain  hy  mid~J-anc.    prices  of  com  at  the  middle  of  June  were  ahout  I5  cents 
higher  than  at  this  time  in  1939. 
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The  outlook  for  exports  of  foed  to  Europe  has  "been  materially 
changed       the  recent  occupation  of  Denmark,  Norway,  the  Low  Countries, 
and  France  "by  Germany,  events  v/hich  have  cu.t  off  much  of  the  European 
market  for  feeds,     E3cports-  of  corn  and  other  feed  grains  from  the  United 
States  this  summer  are  not  expected  to  he  large,  except  for  com  sold 
under  the  subsidy  program.     Early  in  May  ahout  25  million  hushels  of  com 
were  sold  to  Great  Britain,  through  this  program,  hut  the  quantity  sold 
since  that  time  has  "been  iaiisignificant.     Since  the  harvesting  of  the  large 
Argentine  corn  crop  the  price  of  corn  in  Buenos  Aires  has  declined  to  ahout 
30  cents  "below  prices  in  the  United  States. 

The  infl^ionce  of  the  Earopean  situation  on  the  domestic  level  of 

industrial  production  and  consumer  incomes  will  he  a  major  factor  indirectly 

affecting  the  demand  for  feed  grains  during  the  ner.t  few  months. 

The  Outlook  for  Eood  Crops 

If  growing  conditions  continue  favorahlc  for  feed  grains  end  forage 
crops,  supplies  will  again  he  ample  for  the  livestock  to  he  fed.  Intended 
acreages  of  com  and  oats  are  considerahly  hclow  the  1922-32  average,  hut 
ahove-avcrage  corn  yields  and  a  large  corn  carry-over  are  e^cpected  to  give 
a  total  supply  somewhat  ahovc  this  5~7ear  average.    Much,  however,  v.lll  de- 
pend upon  rainfo.ll  and  temperatures  during  July  end  August,  the  critical 
months  for  com  production.     The  condition  of  the  hay  crop,  which  on  Jme  1 
was  much  hetter  than  the  average  for  the  past  10  years,  together  with  the 
large  I9U0  .acreage,  Indicates  that  total  hay  production  may  he  at  a  near 
record  level.     Supplies  of  hj^product  feeds  are  expected  to  he  comparatively 
large  again  in  IQ^iO-Ul, 

Oats 

Threshing  of  the  oats  crop  is  in  progress  in  Te:ras,  and  the  crop 
is  at  the  heading  stage  as  far  north  as  southern  Iowa,     The  condition  of  the 
crop  on  June  1  was  much  hotter  than  a  year  earlier  in  practically  all  of  the 
Com  Bolt  States,  as  well  as  in  m.ost  of  the  Western.  States,    On  the  basis  of 
June  1  conditions,  a  crop  of  around  1,021  million  hushels  was  indicated. 
The  carry-over  of  oats  on  July  1  is  expected  to 'ho  somewhat  smaller  than  the 
191  million  oushcls  carried  over  a  year  ago.    The  total  Jvly  1  supply  may 
approximate  l,l60  million  hushels,  or  ahout  3O  million  hiishcls  more  than  the 
supply  last  year  hut  somev/hat  less  than  that  of  either  of  the  2  preceding 
years. 
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Barley 

Tlie  1940  prospective  "barley  crop  was  indicated  on  June  1  to  "be  about 
302  Billion  t-ashels.     This,  together  -with  the  J'one  1  fo.rm  stocks  of  5I 
million  oushels  and  June  1  conTLercial  stocks  of  a"bov.t  9  million  "bushels, 
make  the  tots.!  prospective  134C— ^11  ^pply  'b'o\  million  oushels.    This  is  27 
million  "bushels  larger  than  the  supply  last  year,  and  considerahly  larger 
than  in  any  of  the  5  preceding  years  for  Yzhich  conpara'ble  da^ta  are  availahle. 

Com  and  grain  sorghums 

Ko  official  forecast  of  the  19^0  com  and  grain  sorgbom  crops  has 
heen  made,  "but  the  situation  to  date  would  indicate  thot  com  production 
may  "be  somewhat  smaller  than  in  1939»    The  I9U0  acreage  77a,s  indicated  "by 
intentions  of  farmers  to  "be  a"bout  U  percent  small.er  than  the  1939  acreage. 
Yields  as  high  as  those  of  a  year  ago  appear  impro"ba"ble,  "but  with  n,  large 
percentage  of  hy"brid  corn  cagain  "being  planted,  yields  proho."bly  will  "bo  again 
a""Dove  avero.ge.    The  carry-ov^ir  of  corn  on  Ccto'oer  1  moy  exceed  the  record 
1939~^0  carry-over  "by  as  ra"ach  as  100  million  hushels.     This  wo^ild  offset  a 
part  of  the  prospective  reduction  in  the  size  of  the  crop,  and  as  near  as 
can  "be  rjiticipatcd  at  this  time  a  total  supply  of  corn  around  100  million 
"bushels  smaller  than  the  1939"*'^  supply  is  in  prospect.     Grain  sorghums 
production  is  likely  to  "be  sonowhcat  greater  than  it  w.as  last  year,  in  view 
of  producers'intentions  to  increo-se  acreage  10  percent  and  the  comparatively 
low  yields  in  1939* 

Tot 0.1  feed  grains 

On  the  "basis  of  all  these  indications,  the  total  supply  of  feed  grains 
including  production  of  the  four  crops  and  carry-overs  at  the  "beginning  of 
each  of  the  marketing  years  l/  may  amount  to  ahout  II6  million  tons,  slight- 
ly less  than  the  suppl;/  last  5'"ear,  hut  with  that  exception  the  largest  supply 
since  1932-33*     Since  the  nuT-fDer  of  livestock  to  he  fed  is  not  expected  to 
"be  any  greater  in  19^40-^1  than  in  1939-^0,  the  supply  of  feed  grains  per 
animal,  including  corn  sealed  or  held  hy  the  Government,  will  again  "be  much 
ahove  average  and  m.ay  he  ahout  the  sane  as  the  su-pplies  per  animal  last  year. 

Hay  and  hyproduct  feeds 

On  June  1  the  condition  of  the  hay  crop  was  unusually  good  over  most 
of  the  country,   except  in  local  areas  of  Kruisas,  ITohraska,  Texas,  and  some 
of  the  Southeastern  States,    Although  the  carry-over  of  hay  on  May  1  was 
5.5  million  tons  smaller  than  a  year  earlier,  this  may  he  more  than  offset 
hy  a  larger  crop,  with  a  resultaat  19'lO-4-l  supply  as-  largo  as  or  po^jhaps 
larger  then,  that  of  a  year  ago.    Pastures  also  are  reported  to  he  in  good 
condition  in  eo.rly  June,  with  the  drought  areas  much  smaller  thnn  in  most  of 
the  past  few  years. 

The  supply  of  hyproduct  feeds  available  in  1940-i+l  is  again  expected 
to  he  large.    Another  record  soyoeejn  acreage  and  a  fla>:seed  acreage  slightly 


1/    Com  Octoher  1,  oats  July  1,  harley  Jvj'iC  1. 
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above  that  of  1939  have  "been  indicated  "by  intentions  of  producers.  The 

supply  of  high  protein  'bj'product  feeds  is  expected  to  he  much  ahove 
the  average  of  the  past  10  years,  and  nay  exceed  the  large  1939**^  supply* 
There  is  nothing  in  the  situation  at  this  time  which  would  indicate  any 
substantial  change  in  the  quantities  of  wheat  millfoeds  and  com  byproduct 
feeds  produced. 

Over  6  million  "bushels  of  corn  unsealed 

With  comparatively  high  corn  prices  in  May  and  early  June,  farmers 
have  unsoa,led  over  6  million  "Dushcls  of  the  55^  million  "bushels  sealed  and 
held  "bjr  the  Government  on  April  1.    Most  of  this  corn  unsealed  by  farmers 
has  come  from  the  3^2  million  bushels  of  1939  com  sealed  on  farms.  The. 
25  million  bushels  of  corn  to  bo  exported  -onder  the  export  subsidy  program 
will  be  taken  froBi  the  90  million  bushels  of  corn  held  by  the  G-overnment. 

m-lMm  FOR  PSSDS 

Foreign  demand 

The  imccrtainty  in  the  foreign  situation  largely  ovcrshado?/s  the 
domestic  demand  situation.     Recent  developments  indicate  that  during  the 
next  few  months  United  States  producers  will  continue  to  depend  largely  on 
the  domestic  demand  for  corn,  livestock,  arid  other  farm  products.    The  major 
influence  of  the  foreign  situation  will  come  indirectly  through  the  effect 
of  larger  exports  of  manuf 3,ct"axed  goods  on  domestic  demand. 

Livestock  deraajid 

The  changes  in  the  relation  between  livestock  .and  feed  prices  during 
the  p.ast  several  months  have  boon  such  as  to  reduce  the  deno^nd  from  live- 
stock feeders.    The  price  of  hogs  declined  somewhat  further  from  lioy  to 
June,  and  for  the  week  ended  Juno  I5  the  price  of  all  purchases  at  Chicago 
was  $^.93  vor  100  pounds.     The  price  of  llo,  3  Yellow  com  at  Chiccago  was 
66  cents  per  bushel,  .and  the  hog-corn  price  ratio  was  7»5,  the  lowest  in 
about  3  years.     This  unfavorable  feeding  ratio  is  e:cpected  to  cause  some  re- 
duction in  hog  feeding  dui-ing  the  next  few  months,  and  in  turn  nay  result 
in  a  reduction  in  the  ro.teof  comx  disappearniico. 

TUliilc  prices  of  fat  cattle  arc  about  the  same  as  a  year  ago,  prices 
of  feeder  cattle  are  soncwhat  higher,  nr^Jcing  a  n.argin  between  prices  of 
feeder  cattle  and  fat  cattle  aboiit  50  cents  to  $1  less  than  those  of  last 
year,    F'arthernorc,  corn  prices  are  about  I5  cents  per  bushel  higher  thaa 
a  year  n^o,  and  the  situation  for  cattle  feeders  is  considerably  legs  fcavo>- 
able,    Wliile  t'nere  has  been  a  slight  improvement  in  the  price  of  eggs  relative 
to  feed  prices  in  recent  weeks,  the  feed-egg  ratio  in  nid-June  v/as  still  less 
favorable  than  average,  as  v/as  also  the  butt  erf  at- feed  ratio. 

Commercial  demnjid 

The  connercial  dem.and  for  corn  and  other  feed  grains  apparently  has 
not  been  greatly  different  so  far  this  marketing  year  from  that  of  1939-'40. 
The  qu.ontity  of  corn  used  by  the  wet-processing  industries  has  been  about  6 
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million  "bu-Ghels  l-'^.r.??!-  iliiring  the  first  S  uonths  of  the  present  marketing 
year  than  in  the  came  period  last  j'-ear,  'b.T.t  this  has  "been  nearly  offset 
"by  smaller  utilization  by  the  alcholic  .liquor  industries.     Consumption  of 
"barley  for  alcoholic  liqu.ors  has  "been  ahout  the  same  so  far  this  marketing  il 
year  as  in  193<^39» 

Receipts 

Receipts  of  corn  have  declined  since  the  first  of  the  year,  azid.  re- 
ceipts during  May  pmovntcd  to  ohout  3.3  mil?,ion  Diishels  at  primary  markets 
conrpared  with  20b o  million  "bushels  in  May  last  yoar  and  iS  million  "bushels 
for  the  1929-32  average-,     Oats  receipts  during  Muy  were  the  smallest  in  over 
20  years.     They  were  only  a'bout  half  as  large  as  d-ciring  Maj'"  last  yerx.  Bar- 
ley  receipts,  on  the  other  hand,  amounted  to  ahout  b  million  "bushels  com- 
pared with  ahout  '1. 5  million  'bushels  a  year  earlier,  and  were  the  largest 
since  May  193 3 • 

FEED  PRICES 

The  rather  sharp  decline  in  wheat  prices  since  the  middle  of  May  has 
not  "been  acconponied  hy  a  similar  decline  in  corn  prices,  indicating  that 
com  prices  are  not  as  dircctlj^  dependent  upon  the  foreign  situation  as 
prices  of  v;heat«     The  price  of  iJo,  3  Yellov;  corn  pt  Chicago  for  the  week 
ended  Jan.e  I5  v/as  60  cents  per  bushel  compared  v/ith  67  cents  per  hushel  for 
the  week  ended  May  iS  and  5I  cents  per  hushcl  for  the  week  ended  June  17,  I 
19390     The  Corn  Loon  Program,  '".'hich  has  resulted  in  the  scaling  of  a  large  " 
ffuantity  of  corn,  end  the  improved  domestic  demand  situation  cappear  to  "be 
the  principal  factors  sujjporting  corn  prices.     The  unsettled  situation  in 
Europe  is  ■andou"btedly  a  potei'tial  factor  in  the  situation,  hov/ovor,  and  is 
pro"ba"bly  giving  some  indirect  support  to  domestic  corn  prices. 

The  prices  of  oats  and  harley  ho.ve  declined  during  the  past  2  months, 
and  the  price  of  IJo,  3  "White  oats  at  Chicago  for  the  week  ended  June  I5  v/as 
35  cents  per  "bu&hol,  or  a'bout  the  soxie  as  a  year  ago.     The  price  of  No,  3 
"barley  at  Chicago  for  the  v;eek  ended  June  I5  was  ^6  cents  per  "bushel,  or 
a"bout  3  cents  lower  than  a  year  earlier.     The  recession  in  prices  of  these 
grains  is  largely  the  result  of  frdrly  favora"ble  prospects  for  the  I9U0 
crops  o.nd  the  approach  of  the  harvesting  season  for  these  grains. 

Prices  of  "byproduct  feeds  have  declined  seasonally  during  the  past  2 
months,    Iot  the  week  ended  Juj^e  IS  the  price  of  standard  hran  at  Minne- 
apolis was  $16  per  ton,  or  more  thnn  $6  per  ton  below  the  price  2  m.onths 
earlier  hut;  a'bout  $1.25  higher  thrn' for  the  corresponding  week. a  year  earlier. 
In  this  sane  period,  prices  of  st-ndr.rd  middlings  at  Minneapolis  declined 
a"bout  $2,50  per  ton,  to  ohout  the  spjuc  price  as  a  year  earlier.    Prices  of 
cottonseed  !-\cal  rnd  soy"boan  meal  each  declined  ai'ouiid  $S  per  ton  during  the  | 
past  2  months.    The  price  of  cottonseed  meal  at  Memphis  for  the  week  ended  * 
June  IS  was  $2^,50  compared  with  $23  for  the  corresponding  week  last  year. 
Soyhopji  meal,  was  $23.70  per  ton  compared  v;ith  $26,20  a  ye^x  earlier.  These 
sharp  declines  in,  feed  prices  reflect  the  outlook  for  ronple  supplies  of 
these  foodstuffs  agpJLn  in  19Uq~Ui,  ond  n.ccomp,ap.y  the  decline  in  wheat,  cotton- 
seed, o.nd  soy"bern  prices,    T7ith  another  large  soy"be,nn  crop  Torohahle,  soy'benn 
prices  have  declined  from  $1,10  in  April  to  ahout  SO  cents  in  the  middle  of 
June, 


?dS~ll 


-  7  - 


Effect  of  tho  lonji  -pro^TcnB 

Du.riri£i  the  po-st  2  or  3  nonths,  looji  prograns  have  120011  onnoruiced  on 
"barley,  lye,  axxd  v/hoat.     Since  tlie  pro^^-rnjas  on  the  other  (^-rains  exert  sone 
inflncnce  on  feed  grain  prices,  a,  discussion  of  the  various  grain  loans 
follo\7s; 

Barle7/«~  The  loan  r-ate  on  "bo.rlej^  announced  May  21  aioplics  to  Parley 
produced  in  19^rO  "by  producers  v/hose  19^0  total  a,creage  of  soil-depleting 
crops  docs  not  cicceed  the  total  soil- depleting  allotnent  or  pemitted  acre- 
age established  for  the  farn  under  the  I9U0  Agriculturr.l  Conservation  Fro- 
gran.     The  loa.n  rate  on  tho  'oasis  of  fo.rra  storage  -was  announced  to  ho  35 
cents  for  ITo.  1  "barley,  3^  cents  for  ITo,  2,  32  cents  for  No,  3.  29  cents 
for  No.  h,  a,nd  25  cents  for  No,  5»    5"'^-  the  v/eck  ended  J'one  I5  the  price  of 
No,  1  "barley  at  Minneapolis  was  U9  cents  per  hushcl,  No,  2  ha.rley  hS  cents 
per  "busliel.  No.  3  "barley  U6  cents  per  "bushel,  No,  4  "barley  ^1  cents  per 
"bushel,  o.nd  No,  5  harley  3^  cents  per  "bushel. 

Rye,—  The  loan  rate  on  rye  a^nnounccd  May  22  is  available  to  producers 
cooperating  in  the  Agricultui'al  Adjustnont  A&iini  strati  on  Farn  Program  in 
najor  rye  producing  States,    The  lorn  ^rill  "bo  available  on  farn  stored  r^^-e 
grading  No.  2  or  "b^etter  or  gra.ding  No,  3  solely  on  the  bo-sis  of  test  reight. 
The  rate  vrill  bo  22  cents  less  than  the  applica-ble  19^  v/heat  loajn  rate,  but 
not  norc  than  3^  cents  per  bushel,    For  the  \7oek  ended  Jime  15  the  price  of 
No,  2  rye  o-t  Minneapolis  v;as        cents  per  bushel, 

Wheat ,—  On  May  20  a„  irhcat  loan  a,veraging  about  6U  cents  per  bushel 
was  ajinouiicod  by  the  Con;.-sodity  Credit  Coipioration,    The  rate  on  No,  2  Hard 
Winter  r;ho-t  at  Kansas  City  is  77  cents  per  bushel.    For  the  v/cck  ended 
June  22  the  price  of  No.  2  Hard  Winter  v/heat  at  Kamsas  City  v;as        cents  per 
bushel. 

THE  FOREIGN  SITUATION 

The  n.arked  intensific-.tion  of  the  Earopeaji  \7a,r  in  recent  \7ecks  and 
the  occupation  of  additional  European  territory  "hy  G-eraany  have  upAq  the 
foreign  situation  unusually  iriport^ijit  in  tho  outlook  for  exports,  incones 
of  donostic  consuxiors,  rxid  indirectly  the  der.cnd  for  food  grains  and  other 
feeds.    The  influence  of  the  foreign  situr^tion  on  the  donojid  for  feed  grains 
V7ill  cone  largely  through  its  effect  on  donostic  industrial  production  an.d 
consuncr  incones.    The  rapid  and  unexpected  dcvelopnents  of  tho  past  fevr 
weeks  have  increased  the  uncertainty  as  to  what  wo  nay  ej:pGct  in  the  Europem 
picture  \7ithin  the  nest  few  nonths. 

Much  of  the  Earopean  narket  for  donostic  feed  grains  appcoxs  to  bo 
lost,  a.t  least  for  the  near  fu.turc.     In  past  years  Dennark,  BelgitLn,  the 
Netherlands,  Frpjice,  .?nd  the  Sc-ndinavi-on  countries  have  taJcen  a  considerable 
pa.rt  of  our  feed  ercports.     G-roat  Britain  is  no\7  the  only  country  remaining 
as  a  potential  market  for  our  feed  grains  md  livestock  products.  Prospective 
19^0  production  of  feeds  in  aost  European  cauntrios  is  sonowhat  below  avera,gc, 
but  it  now  appeo.rs  unlikely  that  the  political  situation  in  Europe  will  no„ke 
possible  the  filling  of  much  of  the  increased  import  requirements  v/ith  United 
States  grain. 


Since  the  har\''e sting  of  the  large  Argentine  crop,  corn  prices  in 
Argent inr.  hr-.ve  declined  to  c^round  25  or  3^  cents  per  "bushel  "belOY?  prices 
in  the  United  States.    As  a  result,  little  United  States  com  con  he  ex- 
pected to  he  sold  for  export  except  through  the  com  si.ihsidy  progr-^jn  re- 
cently -^zinoimced  hy  the  Secretary  of  Agriculture.    Ahor.t  25  nillion  hushels 
of  corn  uere  sold  to  England  -onder  the  previsions  of  this  progrrii.  This 
corn  v;ill  he  exported  hcfore  Octohcr  1.    .Any  shipments  of  corn  to  other 
Earopem  cotmtries  proDahly  v/ill  he  confined  largely  to  corn  purchased  for 
food  v.-ith  funds  provided  hy  relief  .agencies,  since  these  countries  are  not 
noT7  in  a  position  to  htiy  United  Sto.tos  grain. 

The  second  officin.1  estimate  of  the  19^  Argentine  crop  \:o.s  ahout 
U19  nillion  huehels,  uhich  is  ahout  I5  million  hushels  less  than  v/as  esti- 
mated earlier,  hut  it  is  still  noro  th^n  douhle  either  of  the  tr/e  small 
crops  of  the  past  2  years.    The  19^  crop  of  the  Union  of  South  Africa  has 
hccn  estimated  at  72  million  hushels  compared  v/ith  10^  million  hushels  Last 
year.    Ahout  22  million  hushels  of  this  crop  a,rc  expected- to  he  availahlo  for 
export. 
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Ta"ble  1,-  Statistics  for  COver  Page 

Corn  and  hog  prices  at  Chicago  and  the  hog-corn  price  ratio,  I929 
average  "by  months,  1939  f^ii'i  19^  weekly 
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Hogs, 
all 
pijr  chases: 
at  Chicago 
1/ 


Month 


Jan. 
Feh. 
Mar  • 
Apr. 

May 
June 
JiiLy 
Aag, 
Sept  • 
Oct. 
Nov. 
Dec. 
Weekly 
Jan. 


Peo. 


Mar. 


May 


June 


July 


7 

lU 

21 

2S 
k 
11 
18 
2^ 

h 
11 

13 
2^5 
1 

15 
22 
29 
6 

13 

20 

27 
3 

10 
17 

2H 
1 

O 
15 

22 
29 


No.  3  iHogs,  ali:Hog-corn  : 

Yellow  tpurchase si  ratio  at  : 

corn  at  :  at  Chicago  Chicag-o  : 

Chicago  :  lQ?q-:^3  avA 929-35  av. 

1929-3?  av;  ^'ij-  J  y  


Date 


Cents  per  Dols.per 
'bushel      100  Ihs. 


67.7 
bf  .0 
6?. 9 
65.0 
69.0 
bg.S 
73.7 
75.7 
7U.B 
65. S 
62.0 
63.0 

1251 
52.3 

52.3 
51.5 
50.  U 
^9.0 
Ug.i 
us.o 

117.5 
^47.9 

^47.3 
^7.1 

U7.S 
^7.5 
Us.  5 
50. u 

U9.7 
50.5 
■51.6 
52.0 

51.9 
52.1 

51.9 
50.9 
50.6 
%,k 

^4-9. 2 
U7.6 
^41. 5 


7.29 
7.6s 
g.02 
7.7s 
7.6s 

7.75 
7.92 
S.05 
8.06 

7.OU 
6.33 

193a 
7.16 

7.15 
7.32 
7.51 
7.66 
7.5s 
7. 33 
7.98 
7.7U 
7.6s 
7. '42 
7.32 
7.10 
7.03 
7.02 
b.93 

6.7'6 
6.73 
6,76 
6.76 
6.52 
b.J+S 
6.19 

6.07 
6.39 
b.6U 
6.U7 
5.99 
5.75 

5.b6 


Ratio 

11.1 
12.1 
12.6 
11.6 
11.3 
11.  U 
10.9 
11.0 

11.2 

12,0 
11.9 

11.  u 

19^9 
13,6 

13.7 
1U.2 
IU.9 
15.6 
15. 3 
16.1^ 
16.5 
16.3 
16.0 
15.7 
15.5 
IU.9 

IU.3 
1U.5 
13.8 
13.6 

13.3 
13.1 
1^.0 
12.6 

12.  U 
11.9 

11.9 
12.6 

13.  U 
13.2 
12.6 

13.9 

13.3 


■Aug.  5 

12 

19 

26 

Sept.  2 

9 
16 

23 
30 
7 
lU 
21 
23 

11 

13 

25 
2 

9 

16 

23 
■^0 


Oct. 


Nov. 


Dec. 


Jan. 


Peh. 


Mai^ 


iipr. 


May 


June 


6 
13 
20 
27 

3 

10 
17 

2 

il 
23 

39 

t> 

13 

20 

27 
k 
11 

13 

25 
1 

3 

15 


No.  3 

Yellow 
corn 
at 

Ghicago 


Cents  per  Dels,  per 
hushel    100  Ihs. 

5.^0 
5.10 
5.13 

5.71 
6.13 

7t9l 
7.U2 

7.59 
7.12 
6.63 
6.91+ 
7.10 
6.71 
6.69 
6.37 
6.03 

5.71 

5,^^3 
5.U2 
5.16 
5.3s 
5,56 
19^ 

5.UU 
5.2s 


Mog-corn 
ratio 
at 

,  Chicago 



H6,3 
61.2 
59. U 
56,7 
51.7 
U9.I 
Uq.1 

Us.  2 
U7,)i 
U5.O 
'49,1 

U9.3 
51.0 

53.0 

55.3 
o5.3 
57.6 
53.0 
19U0 
53. U 
53.2 
59.  U 
55,7 
57.5 
57.0 
57.6 

53,3 
57.6 
5So 
57.^ 
51  f  5 
5ofl 
59*0 
61. U 
65.2 
67.U 
63.0 
69.U 
670 

67.2 
65.3 
65.6 


5.3s 
5.23 
5.23 
5.10 
5.19 
5»09 
5.0s 
5.1U 
5.02 

5.05 
5.0U 

U.S5 

5.07 
5.U6 
g.lU 
5.93 
5.63 

509 
5.26 

5.09 

^.93 


Ratio, 

12.2 

11.5 

11.5 

12.6 

13,1 

12,9 

12.5 
13. u 
13,3 
13.5 

lU.l 
1U.7 
1U.2 

13.7 
13.0 
12,2 
11.2 
10,2 
9.8 
9.2 
9.3 

9,6 

19U0 

9,3 
9fi 
9,1 
8,9 
9,1 
3.9 
9.0 

S,7 
3.3 
3.8 

3.7 

3  »o 

o  »  D 

3,2 

H 

o  •  M- 

9.1 

ri  r> 
CO 

8*2 

q'.I 

7.3 
7.7 
7.5 


1/  Compiled  from  statistics  of  the  Agricultural  Marketing  Service. 
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h.-  Corn:     >Ionthl-  farm  pri<.e  per  bushel  in  the  United  States,  1930-40 


Yr,  Le- 
ginnirg 
Oct . 

Oct. 

]  Nov . 

;  15 

\  Le  c . 

;  15 

J  s.n . 

;  15 
■  

;  Fet, 

\  15 

Mar . 

15 

'.  Apr. 
■  15 

May 
■  15 

June 
;  15 
■ 

July 
15 

'.  Aug. 

;  15 

,    : Weight - 

Cents 

Certs 

Certs 

Cent:: 



Cents 

 ^ 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

1930 

81.9 

66.3 

64.9 

61.7 

58.6 

57,5 

57.7 

56.3 

53.  8 

54,0 

50  .8 

43.2  59.6 

1931 

33,4 

34.5 

33.7 

32.4 

32.2 

;  31.4 

Su.l 

29.4 

p  o  o 

30.  2 

28,0  32.0 

1932 

21.6 

1  O  Jj. 

18,8 

19.1 

19.4 

20.6 

~  28.2 

38.9 

40.2 

55.4 

48 . 8 

46,5  31.9 

1933 

38.8 

40,6 

42.0 

43.9 

45.6 

47.1 

47.1 

48,6 

56,0 

59.2 

72  .7 

77.4  52,2 

1934 

76.  7 

75 , 7 

85 . 3 

85  ,3 

84.5 

32.7 

85  ,2 

84 . 8 

83.3 

82  .4 

80.  8 

78.0  81,5 

1935  • 

71.8 

56.4 

53,0 

53.5 

55.5 

5  6.4 

57.2 

60.0 

61.3 

80.2 

103.7 

104.7  65.5 

Iroo 

O  V    0  " 

y  V- .  b 

do  .  D 

1 OO  .  ■ 

iOO  .  D 

iOo  ,4 

11  b .  i 

12i ,  2 

11  1  ,c 

ilo .  1 

1937 

58.9 

48.0 

48.5 

52,2 

51.7 

51.3 

■52.7 

52.7 

52.3 

53.7 

48.5 

48.0  2/48.6 

1938 

41.9 

40.0 

43.1 

45.1 

•x3.9 

44,4 

45.4 

48.3 

49 . 9 

47.8 

45,7 

56.2  2/48.7 

1939 

47.6 

46.8 

50.3 

53.2 

54.7 

56.0 

58,6 

63.4 

2/3/54.1 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 

1/  Crop  year  averages  by  States,  weighted  by  production,  to  obtain  vv^eighted  averages 
for  the  United  States.     2/  ■Revised.     Corn  sealed  for  los.n  is  included  in  computing, 
these  "v^reighted  avera£-es.     3/  Preliminary, 


Table    5»~  Oats  and  barley:    I'lonthly  average  price  per  bushel  in  the 

United  States,  1950-40 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938. 

1939 


15 


Jan, 

15 


Feb. 

15 


i^ar . 
15 


Apr. 

15 


J'iay 
15 


4 


{vie  i  ght 
^^^^:ed  av. 
15   :  1/ 


oents  Cent 


33.1 

17.6 
39.1 
40.6 

R  o 

42.5 
24.0 
26.5 


35.7 
19.8 
14.3 
32.2 
45.8 
26.9 

28.5 

20.3 
25.4 


Cents  C^nts  Cents  Cents  Cents  Cents  events  Cents  Cents  Cents  Cents 

CATS 

30.7 
22.8 
13.3 
34.1 
54.7 
26.6 
53.7 
30.0 
26.2 
37.7 


36.1 
20.0 
14.4 
32,3 
50 . 3 
25.8 

29.0 
21.8 

31.5 


34.7 
20.1 
13.1 
27.9 
50.5 
27.0 
45.1 
28.8 
22.1 
30.3 


31.5 
23.2 
13,1 
31.4 
51.1 
25.8 
44.2 
28,7 
22.5 
32.1 


32.3 

23.0 

15.0 

31.4 

53.9 

25.5 

48.4 

29.1 

24. 

34.7 


31.1 
22.7 
13,4 
32.5 
54.6 
25,9 
52,7 
30,0 
26.3 


30.1 
22.8 
13.7 
33,9 
54.1 
26.7 
52.5 
29.4 
26.9 
38.6 


30.2 
22.8 
17.0 
32.6 
53,5 
25.4 
54.6 
23.3 
27,4 
58 . 8 


28.6 
21.8 
21.7 
32.7 
49.8 
25.1 
53.5 
27.5 
2  9  •  t-' 
56 .6 


26.1 
19.8 
23.1 
38.9 
41,9 
24.3 
48.1 


32.2 
21.3 
15.7 
33.5  I 
48.0 
26.3 
44.9 


Oct. 
Jot. 
Dec. 


July 

56rt 


to?" 

Sept 
Cct, 
Sovi 
k. 
I  an  I 
B. 

Atr. 
fey 

te 

17 


25,3^2/29.1 
29.9  2/23.2 

2/3/30.3 


BilRLEY 

:  40.0 

43.6 

45.3 

4a.  9 

38.3 

38,3 

36.6 

34.4 

35,2 

.35 . 5 

32,6 

40.5 

:  30.0 

28.9 

30.9 

31.6 

55  ,5 

35.7 

35.7 

35.8 

37.2 

37.1 

35.7 

28.7 

32.8 

:  24.5 

21.1 

20.1 

16.2 

20.1 

19.3 

18.4 

17.9 

18,3 

23,4 

28,3 

22.1 

:  47.6 

40,2 

42,8 

40.7 

41.6 

40.6 

43.7 

44.7 

45.7 

42.5 

42.2 

50,9 

43.5 

:  52.6 

63.5 

78,2 

75.5 

75.9 

79.7 

80,2 

79,2 

76,0 

74.4 

66.0 

55.0 

68  .ij 

:  41.2 

35  •  J- 

39.4 

37,8 

37.5 

38.6 

39,6 

39,7 

38.6 

37.1 

37.0 

37.5? 

:  56.1 

81.3 

82,6 

84.2 

82,7 

86.1 

90.4 

93.4 

89,9 

90.0 

86.1 

71.4 

78.4 

:  64.4 

52.2 

52.8 

52.0 

50.7 

50.8 

54.0 

54.8 

52,9 

50.4 

49.0 

42.9-2/54.7 

:  58.9 

54  .5 

-3 

36,1 

34,7 

35.5 

38.0 

37.6 

38,0 

37.9 

.39.2 

39.4 

2/37.7 

:  55.5 

54.5 

42.8 

42.2 

42,2 

43.8 

45.9 

46.1 

46,1 

46.2 

45.3 

2 

/3/39.8 

1/  Crop  year  averages  by  States,  weighted  by  production,  to  obtain  weighted  averages 
f'or  the  United  States,    _2/ Revised.     Corn  sealed  for  loan  is  included  in  computing 
these  -woxghted  averages,     z/  Preliminary. 
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Table    6.-  Feed  grains:    Monthly  average  price  per  bushel  at  specified  markets 


:  Chicago 

,  No.  3 

Yellow 

corn  1/  : 

Buonos  .^ires,  Yellow  La  Plata 

corn  2/ 

:lS36-37 ; 

1937~o8 

:1938-39 

;1939-40: 

1936-37 

t  1937-33: 

1958-39  : 

1939-40 

1 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Oct  

:  106,6 

66.1 

44.7 

48.3 

■  49.2 

60,3 

50.8 

53,8 

Nov.  «  

:  104,7  ' 

53.4 

4C.0 

49.7 

45  .4 

64.9 

.49.0  ■ 

54,5 

Dec .  .......... 

•  107,2  ■ 

56.1 

51.0 

56.3 

48.5 

73.7 

59.2 

53.1 

Jan* 

:  112.2 

59.5 

■51.5 

58.5 

50.4 

84.3 

59.5 

47.4 

Feb.    

:  111.2 

56,9 

48.1 

57.6 

54.7 

78.7 

53,8 

39,2 

Mar.  .......... 

.  116.0 

57.9 

•47  .  5 

■57.9 

56.1 

.  -68.8 

54,7 

35.6 

Apr  ;  ' . . . . 

:  -135,0 

58.6 

48.7 

62,5 

55.0 

68.7 

50.2 

35.2 

May  . ,  •, . . , 

!  134,9  - 

57.7 

51,2 

68.6 

55.5 

67.5 

48,4 

32.5 

June  ..«.•..... 

:  122,4 

57.0 

51,2 

52.6 

62.3 

50.0 

July  .......... 

:  118,4 

58.7 

48,0 

55.5 

64.3 

46,9 

Aug.  

104,5 

53,6 

45  .-0 

54,8 

55,8 

46.6 

Sept.  

105.9 

52.7 

54.0 

55,7 

51,9 

51.9 

Av,  V  

121,0 

5  7,2 

■i  8.4 

4/  52.8 

4/  66.8 

4/  51.8 

Chicago 

,   llo.  3 

Y.Tiite  oats  1/  : 

Mi rme  ap 0 1  i s ,  No 

.  3  barley  5/ 

July  .......... 

:  37,2 

»j9  ,  0 

25,6 

.28.7 

85,2 

70,7 

46.7 

40.8 

Aug,  

:  44,3 

50.3 

2U.O 

29.6 

114.5 

61,1 

46.1 

41.5 

Sept,   

43,6 

32,2 

26.6 

35,9 

124,1 . 

67,8 

51.1 

50.4 

Oct  : 

42,1 

31.8 

25,4 

34.5 

.  122,4 

69.3 

47.5 

50.1 

Nov,  .......... 

46,0 

31.8 

26.3 

38.6 

116,5 

68.5 

46,9 

48,9 

Dec.  

50,4  . 

32.4 

29.3 

40.8 

120,9 

71.5 

49.2 

52,0 

Jan*  

53,6 

53,5 

.30.7 

42.4 

124,7 

76.9 

51,2. 

55,1 

Feb.   

51,5 

52.8 

30.4 

42.9 

124,2 

78,4 

49.0 

54,1 

Mar  * 

51*2 

32,2 

30,8 

43,0 

110,4 

72.2 

48.6 

53,0 

Ayr  •  ......o... 

OX  ,  C 

32.2 

43.1 

114.6 

69,4 

47.7 

55,7 

May  

52,2 

29,3 

34.0 

40.6 

103.0 

66,2 

50.4 

54,7 

June   • 

48,0 

28,4 

34.0 

76,7 

54,2 

48.8 

.  Av.  3/  ; 

42,8 

32.0 

28,1 

112,2 

69.4 

48,5 

1/  Compiled  from. Chicago  Dai Iv  Trade  Bulletin.     2/  Near  futures  compiled  from  New 
York  Journal  of  Commerce,    z/ Weighted,    4/  SimpTe  average,    5/  Compiled  from 
Minneapolis  Daily  Market  Record,  ~ 


Table     7»~  Feed  grains:    Weekly  average  price  per  bushel  at  specified  markets 


Cor 

n 

:  Oats 

:  Barley 

:  ¥Jheat 

Week 

Chi 

cago 

:  Buenos 

Aires 

:  Chicago 

: Minneapolis 

:     Kansas  City 

fended 

No, 

3 

:  No. 

3 

No  • 

:  Sampl 

e  Grade 

Yellow  1/ 

.  Futures  1/ 

.  Futures  2/ 

:  mit 

3  1/ 

3  5/ 

:Dk.  Hd. 

Winter  6/ 

•1939  : 

1940 

:1939 

:19-x0 

:1939 

1940 

.1939  : 

1940 

:1939 

1940 

:  1939  : 

1940 

:  C  ent  s 

Cents 

Cants 

Cent  s 

Cent  s 

Cents 

Cents 

Gents 

Cents 

Cents 

Cents 

Cents 

July 

July 

May 

May 

Mar.  30 

•  48 

59 

49 

.  58 

48 

35 

31 

43 

47 

53 

68 

100 

Apr,  6 

47 

59 

49 

58 

47 

35 

31 

42 

47 

54 

71 

97 

13  • 

48 

61 

50 

60 

48 

36 

31 

43 

48 

54  7/74 

105 

20 

50 

65 

50 

64 

49 

36 

33 

44 

48 

57 

74 

104 

27  ; 

50 

67 

50 

.  65 

49 

35 

33 

43 

48 

57 

73 

100 

May      4  • 

51 

68 

51 

66 

49 

34 

33 

42 

50 

55 

79 

103 

11  ! 

52 

69 

52 

67 

49 

34 

35 

42 

49 

57 

78 

104 

18  i 

52 

July 

67 

51 

62 

48 

33 

33 

39 

50 

'56 

72 

25  ; 

52 

51 

63 

49 

32- 

35 

39 

52 

'53 

76 

"77 

June    1  : 

52 

67 

51 

62 

49 

32 

35 

38 

51 

51 

81 

75 

8 

52 

66 

51 

63 

50 

32 

35 

35 

50 

48 

77 

15  : 

51 

66 
— »• — ^ 

50 

62 

51 

32 

35 

35 

49 

46 

73 

^oe  footnotes  1-5  above.  6/'  Compiled  from  Kansas  City  Grain  Market  Keviaw.  7/  No,  b 
I^ork  Hard  Winter.  8/  June~de livery.  '  — 
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Tatle    S. -Byproduct  feeds: 


Monthly  avora^ge  price  per  ton,  "btigged,  at 
spocified  m-rkots 


Month. 


July 
■Aug. 

Sept . 
Oct. 

Nov, 

Dec, 

Jan, 

Fe'b, 

Mnr. 

Apr. 

May 

June 

Av. 

Month. 


,Aug. 
Sept  • 
Oct. 
Nov. 
Dec, 
Jan. 
jeh, 
Mar. 
ipr. 
May 
June 
July 
Av. 


St  ejidor  d  or  mi  ,  Mi  nne  apo  1  i  s 


1935- •  193  b- 
36    :  37 


-937-:i932- 
33':  39 


IQiq- 


B61 .    Dol,.      Sol .    Eol »  Dpi . 

17.60  25.75  25-25  15.00  1U.70 

16.25  26.00  IS. '45  13.540  1^.55- 

15,00  23.1'^  IS. 15  13,60  20.00 

15.50  25.75  19.00  13.20  is.no- 

15.50  3O.JJO  19.60  15.20  21.00 

16.65  32.20  19.30  16.60  20.50 

15.65  33.75  21.90  18.10  21.2a 

15. '+5  31.30  20.50  IS, 00  21.90 

15.70  33.%  20.35  19,95  22.60 

17.55  36.^5  12.25  21.95  2U.35 

1U.90  32.10  17. s 5  13, ho  21.55 
17.00  2U.90  16.10  16.10 


16.01  29. 6^  19.56  16, 71 


Cottonseed  meal  /ij  Memphi 


19354.  i936-.:i937-:i93S-  :i939- 


3b 


JL 


31 


J9. 


DoU 

21,50 

20.30 

23.15 
22.25 
22,20 
21.20 
20.60 
20.10 
21,i]0 

21.55 
22.50 
32.10 


Pol. 
33.55 
30.95 
29.90 
32.25 
3U.2O 
3U.  65 

3U,30 
35.30 
^.15 

JJ0.30 

3U.55 
31.55 


DqI.  Do: 

26,10 
21.30 

21.95 
23.60 

22.05 

23.25 
22,30 
21 .90 
2I.I4O 

20.  m 
21.25 
23.25 


22,05 
21.00 

20,90 

21.75 
22.^40 
22. '65 
21.*50 
22,20 
23,20- 
23.65 
23.05 
21.55 


Pol , 

21.15 

26.05 

25.25' 
23.25 
29.50' 
30.10 

29.  c^O 

30.25 

30,  GO 
29.  ^iO 


.to 


^U.3U  22.32  22.1! 


Standard  middlings,  Minneapolis 


Month 


July 

iVig, 

SoDt. 

Oct, 

Nov. 

Pec. 

Jan, 

Peh. 

Mar , 

Apr . 

May^ 

Jirr.  6 

Month 


Oct. 
ITov  • 
Pec » 
Jan , 
Feh. 
Mar. 
A-nr . 
May 
June 

JiJ-y 
Aug, 

Sept 


1930-:  193 1> 
^6'  :  37 


51937-:i93C-  :i939- 
:    3c:  :    39'  '  to' 


Pc 


Pol.  Pol. 


^0  27>'!0 


13.00  30,90 
17,25  27.^^0 
16.70  2S.O3 

15.  ^5  3^*25 

16.  to  33.20 
15,50  3U.10 
15,50  32,70 
15. so  35.35 

17.55  37.90 

17.  so  36,50 

22.20  32.50 


31.75  13.05 
19.65  1^.15 

19.75  1^-30 
20.50  lU.oO 
19.50  15.20 
19.60  17.10 
21.70  17.95 
20.^5  IS. 00 
20,05  20. to' 
IS. 00  22. U5 

13.55  21.95- 
19.75  21.30 


Pol. 
17.55 
15.25 
21.90 

IS. 75 
21.30 
20.30 
21.10 
21.25 

21.75 
2U.U5 

21. to 


17.33  32.53     20.77  13.00 


Soyho^n  r.eal,  1/  Chicago 
:1937 


1935-:193*^ 


:193c 


0 ' 


-iri 

.•)o 


:1939- 
:  to 


Pol.  D.c],. 

25.60  36.90 

2^4, to  39.15 

25.50'  43,00 

25.15'  ^^^.10 

23.90  ^1.50 

22.30  Ul.lO 

23.30  U7.60 

2-  1. SO  to. 3 5 
26,10  39.20 
33.90  37.30 

11)1,30  3U.90 

3-  . 70  3^;-; 20 


Pol.  Pol. 

23.30.  24,60 

29.50  2U.to 

23,30  26.20 
30,00  26,30 
29.60  24.70' 
23.10  2'4,l+5 
26,00  2^1.70 
26.30  26,30 
25.30  25.95 
26.95  2^1.70 
26.15  25.70 
27.00  33.70 


Pol. 
23  ".30 
32.70 
3^.95 

33-90 

29.95 
30. 

29.05 

23. 65 


23 


h  iKD.hl     27.71  25.93 


ly  to  percent  protein.  Compiled  from  reTocrts  of  the  il^r i cul tva- a.l  Marketing  Service. 
^ahle    9  .-Byproduct  feeds:  Average  price  per  ton,  "bagged,  at  specified  markets 

!      -  Chi  c  ^  £;o  


Date 


Minnoa-poli  s 


Memphi  s 


Stajidajd  hraai  :  Sta.ndardmiddlings  Cottonseed  meal  lyScyoe 


an  Lie 


:1  1 


-1£2: 


loto 


1939    :  19to-    :  193^ 


I9to 


1939 


1^4: 


Apr. 


May 


J-one 


23 
30 
7 

\\ 
21 

23 
\ 
11 
13 


Pol. 

21.25 
2;^.  50 
25.00 

23.00 
20,00 
13.50 
1:3,50 
17.00 
15.50 
16.00 
16.75 


2to75 
2to50 
2U.50 

2U,00 

23.75 

22.^0 

20.75 
19.00 
17.50 
17.00 
13,00 


Pol . 

22*25 

2;5.25 
2U.OO 

23.25 
22.50 
21.60 
21.50 
21.50 
19.75 
21.50 
22.50 


Doli 
25.00 
24.^0 
2!|,75 
2U.25 
23.75 

23. CO 

22.75 
2  2.  CO 
20.00 
20.00 
22.00 


Pol . 


23.75 

2U,25 
2U,00 

23.  50 


23.25 
23.25 

23.25 
23.00 


Pol. 

30.50 

30.75 
31.00 

31-25 
30.50 

30.60 
20.00 
23.00 


CO 


25.25 

24.50 


Pol. 
2U.70 
25.20 
25.20 

25.70 
26,20 
26.70 
26.70 
26.20 
26.20 

25.70 

26.20 


Do: 


29*20 
29,20 
30,20 

30,  Us 

29.70 
29.70 
27.70 
27.50 

26.10 
2U.70 

23.70 


percent  protein.    Compiled  from  reports  of  the  Agricultural  M^^rketing  Service 
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Complete  set  of  revisions  for  data  published  in 
the  "Feed  Statistics"  (FdS-7  Sup.) 


Page  5,  Table  1  Prospect ize  plantings  as'  of  Mar.  1 


Corn 

O-ats 

Barley 

Grain  sorghums 

lj,OOC  acre 

s      1,000  acres 

1,000  acres 

1, 

000  acres 

1940 

87,770 

55 , 518 

14,606 

10,309 

=age  5,  Table  2 

Corn : 

Cxrade 

Crop  of 

]5o,  1 

Po^  2          1^0.  3  ■ 

T'To.  4 

No  . '  5 

Sample 

Percentage  of  Dec 

.-I'ar,  receipts 

1934 

6 

25  48 

20 

o 

1 

1935 

■Q 

1  4 

2  2 

57 

16 

1936 

1 

6  -28 

47 

15 

1S37 

2  ..  . 

13               35  • 

-  37 

'  13 

*  2 

193S 

18 

41  28 

10 

2 

1 

1939 

37 

51  11 

1 

0 

0 

Page  14,  Table  11 

1939-40 
Page  16,  Table  15 

1938-  39 

Page  17,  Table  16 

1939-  40 

Page  18,  Table  17 


1938-  39 

1939-  40 


Corn 
1,000 
bushels 


Oats  Barley    Grain  sorghuns    Total  supply 

1,000  1,000  1,000  1,000 

bushels        burhels         bushels  tons 


3,192,019     1,127,  787    1/  534,92'. 


83,102 


117,787 


(1,000  bushels) 
Stocks  end  Disappear- 
of  year  ancc 


5/  572,832 


2,518,481 


(1,000  bushels) 


Carry-over  plus  crop 
for  all  purposes 


3,192,019 


Carry-over  plus 
corn  grain  produced 
2,932,942 

FcrcentagG  of        Jan. -Mar. 
Total  stocks  Apr,  1    Oct,  1  supply  disappearance 
1,000  bushels  1,000  bushels     1,000  bushels 


1,264,343 
1,414,830 


.7.4 


603,006 
651,373 


Pago  19,  Table  17 

1938-39  Apr, -June  disappearance  596,547 


Pago  22,  Table  19 


1938-  39 

1939-  40 

Pago  24,  Table  21 


Total  stocks  Apr.  I 
■     1,000  bushels 
■  427,467 
•  353,699 


Percentage  of     •  Jan.-Ivfcir. 

July  1  -  supp  ly  .  di  s.ap pc  ar  cjic e 
1,000  bushels  .1,000  bushels 


33,5 
31.^  •■ 


285,147 
253,039 


5? 


1938 
1939 
1940 


(1,000  bushels) 
Corn  stocks  Apr,  1  Oats  stocks  Apr.  1 

Farm         Commercial        Total  Farm       Commercial        Total  . 

442,981' 

1,220,603  43,745        1,264,348        414,866        12,601  427,647 

1,285,505  39,704        1,414,830        346,160  7,539  353,699 
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Page 

25, 

Table 

22 , 

1940, 

Fob.  13,259 

Mar . 

11,923 

Apr. 

11 , ybo 

I5ay 

12,515 

Page 

26, 

Tab±e 

23, 

1 940 , 

Fc  b . 

7,627 

I/'ar . 

6,029 

Apr- , 

1 0 ,  V,  ^  9 

May 

17,273 

Pago 

cJ, 

i  able 

24, 

194-. , 

Fob, 

4,840 

Mar . 

4,781 

Apr, 

/  OCT 
<t,  20  / 

May 

2,966 

Page 

0  0 
CO  , 

i  abiG 

(do. 

19'iL', 

Feb. 

4,343 

Mar . 

4,450 

Apr , 

A  /on 
4,429 

Mc^ 

4,391 

Page 

29, 

1  able 

26, 

1940, 

Fob. 

5,645 

^.lar , 

5,059 

Apr. 

0 ,  yiv 

Mcy 

5,997 

Page 

i  able 

2  /, 

1939-4( , 

Oct . 

8,588 

iJov . 

6,925 

Bee, 

5,386 

Jan. 

7,248 

Feb, 

7,076 

Mar  • 

6,874 

Apr. 1/5, 941 

May  1/  6,524 

1/  Domestic  grind 

Page 

00, 

I  able 

1940, 

Feb, 

57.6 

Mar , 

57.9 

Apr . 

62,5 

i^^ay 

Page 

•7  a 
OP, 

1  able 

29, 

1940, 

Feb. 

42.9 

Mar . 

43,0 

Apr, 

43.1 

May 

40,6 

Page 

06, 

i  able 

oO, 

1940, 

Feb. 

54.1 

Mar. 

53,0 

Apr. 

55 . 7 

?'Iay 

54.7 

Page 

40, 

1  able 

^4, 

1940, 

Feb, 

1.05 

Mar. 

1,10 

Apr , 

1.10 

May 

1.14 

Page 

40, 

Table 

35, 

1940, 

Feb, 

.96 

Mor . 

1.01 

Apr. 

1.00 

May 

.96 

Page 

41, 

i  aoie 

00, 

1940,1937-38  av 

.  .83 

1939- 

40'  av. 

2/  .80 

Corn-Oats,     Feb.  1.5  Mar. 

1,5    Apr',  1,5 

Moy 

1.7 

Corn-Bo 

r ley, Feb.  1. 

2    Mar . 

1,2    Apr.  1.3 

May 

1.4 

Page 

A  9 

i  able 

'  » 

1940, 

Feb . 

8.9 

Mar  • 

8,8 

Apr, 

8.7 

May 

8,1 

Page 

4o, 

1  aui  3 

"7  Q 
00  , 

1940, 

Fob, 

15.3 

16.1 

Apr , 

16.1 

J'lay 

14,3 

Jr  olgw 

X  d,  U  X  u 

1940, 

Feb. 

28.5 

Ivicr . 

26.5 

Apr, 

25.0 

May 

24.0 

Page 

45, 

Table 

40, 

1940, 

Feb. 

5.93 

liar . 

7.84 

Apr, 

8.31 

May 

8.48 

Page 

46, 

Table 

41, 

1959-40, 

Nov. 

393.4 

.Dec. 

376.5 

J  an  • 

400.2 

Page 

Table 

51, 

Stocks 
Stocks 

May  1, 
M?y  1, 

1939 
1940 

16,377 
10,865 

Supply  Fay  1, 

1939 

100.303 

Page 

54, 

Table 

52, 

1940, 

Feb. 

G.IO 

Mar , 

8.22 

Apr . 

8.29 

I'iay 

8.32 

1937-38 

av .  8 . 

84     1938-39  av.  7.0^1 

1939- 

40  7.89 

Page 

56, 

Table 

53, 

Estirat^.t 

ed  world  total,  1936 

,  4,044 

;  1937, 

4,92 

7; 

1938, 

4, 844  J 

1939 

,  4,927. 

European  total,  1938,  842;  1939,  807. 
1939,  Danube  Basin  countries,  ^^96;  Argentina,  419; 
Union  of  South  Africa,  72. 
Table  Acreage 

1938:    Turkey  1,209,  Asiatic  total  28,500,  Union  of  South  Africa  6,972, 
Southern  Eemisphere  total  36,600,  v/orld  total  211,700. 

1939:     Chile  112,  Uruguay  .559,  Argentina  14,339,  Urion  of  South  ilfrica 
6,724. 

Yield  per  acre 

1938:    Turkey  19.7,  Manchuria"^. ■37~Java~and  I 'a  dura  15,5. 
1939:     Egypt  37,5,  Manchuria  19,9,  Argentina  29.2 

P'ro  duct  ion 

1938:     Guatemala  23,000,  C-reece  8,5587  European  total  842,000,  Manchuria 
95,845,  Asiatic  total  508,000,  Northern  Hemisphere  total  4,148,000 
Java  and  Madura  76,819,  Southern  Hemisphere  total  696,000,  world 
totalv4,844,000. 

1939:    Guatemala  31,000,  Forth  American  total  2,767,000,  European  total 
808,000,      Argentina  418,874,       Egypt  59,971,  Manchuria  97,634, 
Northern  Hemisphere  total  4,186,000.      Union  of  South  Africa 


Page 
5T7T8 
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Page  Table 
57,  53  54 

1929  : 
60  55 

1938: 
1939: 
61,  62  56 

1938: 
1939  : 


1938 
1959 


65 


65,  66 


67 
75 

76 
77 


57 
1936 
1937 
1939 

58 
1938 

1939; 


1938 
1939 


1939 


59 
1940 

66 
1940 


Complete  set  of  revisions  for  data  published  in  the 
"Feed  Statistics"  (FdS-7  Sup.)  -Continued 

Production 

71,813,  Southern  Hemisphere  total  897,000,  y:orld  total  5,083,000. 
World  total  4,633. 

World  total  4,468,  European  total  2,893,  Argentina  60. 

Yield  per  acre 

Chile  31.1. 

Ireland  70,7,  S^veden  53,8,  Belgium  82.7,  Luxemburg  53,5,  Latvia 
35.7. 

Production 

Chile  10,519,  S  out  he  r  n"  Hemi  spho'r  e  total  99,000,  world  total 
4,633,000. 

Ireland  37,775,  Yorwecy  88,525,  Belgium  49,895,  Luxemburg  3,514, 
Latvia  33,402,  Eiiropean  total  2,893,000,  lorthern  Hemisphere  total 
4,361,000,  Argentina  60,117,  Southern  Hemisphere  total  107,000, 
v/orld  total  4,468,000. 

World  total  2,  206. 
World  total  2,181. 

World  total  2,484,  European  total  1,052,  Hungary  and  Rumania  74, 

Acreage 

Turkey  4,884,  Asiatic  total  58,400,  northern  Hemisphere  total 
109,600,  Ty-orld  total  112,400. 

Portugal  158,  Hungary  1,321,  Chosen  2,762,  Chile  141,  Southern 
Hemisphere  2,900,  world  total  114,000, 

Yield  per  acre 

Turkey  22.6. 

Ireland  48.0,  Belgium  48.9,  Portugal  11.4,  Hungary  27.5,  European 
total  13.9,  Chosen  20.6. 

Production 

Ireland  3,453,  Netherlands  2,34T,  Portugal  1,800,  Hungary  36,264, 
Rumania  37,498,  European  total  1,052,000,  Chosen  56,904,  Asiatic 
total  804,000,  northern  Hemisphere  total  2,418,000,  Southern 
Hemisphere  total  66,000,  vrorld  total  2,484,000. 
Exports  1939-40,  133,441. 

Area  harvested  14,339,  production  418,874. 


67 


Chicago  No.  3  Yellow,  Feb.  57.6,  ?.far.  57,9,  Apr.  62.5,  May  68,6. 
Buenos  Aires  La  Plata, Jan.  46.4,  Feb.  38.9,  Mar,  38,3,  Apr. 34. 5. 

1939-40:  Beginning  September  converted  according  to  official  exchange  rate: 
Sept.  29.5,  Oct.  25.9,  Nov.  25.1,  Dec.  30.6,  Jan.  32.9,  Feb.  32.2, 
Mai'.     31.0,  Apr.  31.5,  May  28.4. 

68 

1939-40:  Beginning  September  converted  according  to  official  exchange 

rate:     Sept.  29.5,  Oct.  25,9,  Nov.  25.1,  Dec.  30.6,  Jan.  32.9, 
Feb.  32.2,  Var ,  31,0,  Apr,  31,5,  May  28.4, 


